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Weekly Monitor: 10 QH0j| H 9| 7|9]E qt0|¥t OPEC

> M 0tot(Overweight): ME/MAETIA TH HIEZQ S +UlE X|4 - PVC/7Md AL, PE/PP, MEG, AA/VAM &
= HAK): 716.33/E. WoW +0.3% 3F 4% / US Z2IK(4): 759.38/E. WOW +7.7%. 65 *4. AL2L| 10Y CP 800 $/E(MoM +20%)
= Of|2aI(e)/T2LI(V)/MITHI(L)/SM(M): Of[ZRI(ET) T2LAI(-10$, -1.0%), #IHI(-31.3$, -3.3%), SM(+18$, +1.5%)
= B AX|(): HDPE(+603, +5.5%), LDPE(+110$, +7.6%), LLDPE(+50$, +4.4%), PP(+55%, +4.8%), PVC(EE), ABS(EE), PS(-158, -1.0%)
= D2HI(\): BD(-1008, -11.1%), SBR(-203, -1.0%), HH D2 (+75.0$, +4.7%). BD 62 O}, SBR 1= 01, MHDNT 15 44
= BHAXIQI(): PX(-35.6$, —4.0%), PTA(-208, —2.8%), MEG(+75$, +10.3%), PET Bottle(+40$, +4.0%), HH+9.2$, +9.6%)
- PX/PTA 1% OI2H, MEG 65 4445, $52 MEG X1 WoW -4.80HE(-8.7%). 52 Z2|0f|AE/PTA 7I5E 79.0%/76.0%
= MISHQIEX): Hs(+25$, +1.9%), OFM|E(EE), BPAG-1008, -2.8%). T 13X 444, OMIE 13 HEH BPA 13 U2t
= 7|EH): CPL(ER), ANCEE), MDI(+708, +2%), TDI(-55$, ~3%), ECH(EE), PO(+2738, +11%), 713 ATH+508, +11%), VAM(+100$, +6%)
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> g3 (Overweight): MEH/HAHTIA OfH[§ LM +22 YHOFX HF Ao FJu

= QIH(A): WTI 75.88%/bbl(*4/ +1.93/0bl, +2.6%), Dubai 75.688/bbl(%H/ +0.9%/0bl, +1.2%)

= FHOFEI(): B SYTEH(OFE 7.58/bbl(+0.7%/bbl). 5/8-1 O F3TH FA|. HHILA/ME M| & U™ £ U H7| +8 Y
« 0|32 YA 7HEE 88.1%(WoW +0.6%p) 7| Z. F2 Teapot/2Y 7ISE ZHZt 68.0%(WoW +0.9%p)/73.6%( WOW +0.8%p)
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J3 3. 339 UM HFE 4899, PVC/AA/MEG/ABSE 43 UL EIO|E. HDPE/LLDPE/PPE JTHH L2 0. YT 4Y F5

Current supply and demand fundamental of Chinese petrochemical products
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A& 1as, ofa8FAt

O3 4. 5=9| Dual-Control Jo2 EtA Yhe X|No| HIZH MH| 7. Of|2&/PE/PPE 40~50%, MEG/PVC/ABS/PTA/SBRE 30% O’

Total Capacity Impact Capacity Ratio of Impact

S (Milliontons) (Million tons) %

PS 4 2.8 69%
EPS 7 4.4 63%
LDPE 3 1.6 51%
HDPE 12 5.6 47%
Ethylene 39 16.1 41%
PP 35 13.9 40%
AA 3 1.3 38%
Methanol 100 38.2 38%
MEG 17 6.3 36%
Butadiene 5 1.7 36%
PVC 30 10.6 36%
PET 86 306 35%
Propylene 46 15.6 34%
PTA 61 205 33%
ABS 4 1.4 33%
Styrene 14 4.4 32%
LLDPE 10 3.2 32%
NBA 3 09 30%
Benzene 23 6.9 30%
SBR 2 04 28%
AAE 4 1.0 26%
PX 27 58 21%
2-EH 3 0.5 19%

xta: 1S, ot2-gEXt
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Analyst @X4J 02-3771-7567 | OH}2§EXt 2MXMIE

27, NBR I 449 3 K|, Mot 331 A 40 U8 ¥

Global Chemical Capacity Utilization

% of Capacity (3MMA)
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ifo Material Shortage in the Construction Industry

— Building construction

Sharein % — Civil engineering
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Residential Unit Completions

Units, Mil.
| Cumulative Gap 2001-2020: 5.5 million units
2.0 A
15
1.0
0.5
1968 1981 1934 2007 2020
mmm Single Family s Multfamily  ———Long-Term Average (1968-2000)

Housing Demand-Supply Gap

Thow.
2m [ Total Shaniall (2010-2000): 6.8 mil. |-

1,800
1.500
1.200

800

600
300
il

2010 iz a4 2016 e 2ma
m Aesidential Completions  m Housing Demand {Howsehold Farmation + Loss of Existing Stock)

Rt NAR, OIS SR

X1 NAR, OfLt58FAF



QO Y /Y X2 5Y

33 12.9251 520l TYUS M XI& 57t Xl 18%
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&49] H|FL 50% Oy

Adults 25 to 34 Living At Home with Parents
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1Y 24 HUIT 4T WHAL 20209 K4S KL FF 10 24y, EO|ES 43 W WY

Natural Rubber Demand & Supply

e ) W bemand (LHs) M supply wHs) | Supply Surplus / (Deficit) (RHS) ok =S e
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2016
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2021 forecast in Dec-2020 2021 forecast in Jul-2021
IRSG's forecast % Change from 2020
[mil.tons] [mil.tons]

Demand 13.41 13.62 A7

Supply 13.51 13.86 o5y ]
Oversupply 0.10 0.24 V¥ 19.3% ‘ i

Xt&: Sri Trang, Ot4a8FA
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> EHYY(Neutral): EfSH HIQ 712 5L x| 400 2o xHgY 7t
EAZ 31 $/kg): Mono 32.63(+3.83%, +13.3%) **PV Insight 7| &L 2 #H7F
Wafer(¢, $/158.75mm): Multi 0.355$(5 %) / Mono 0.728%(&H 2
Cell(, $/Watt): Multi 0.116$(=2¢}) / Mono 0.156%(+0.003%, +2.0%)
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Surging Silicon
Prices soar past previous record highs as China throttles output

M Shanghai silicon price
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Rare Rise
Solar panel prices are set to rise for just the second time in a decade

M Change in solar module cost
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