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Methodology

Bloomberg and Adox Research, a consulting and research 
firm for capital markets, conducted the ESG Data Acquisition 
& Management survey in March of 2023.

Over 100 portfolio managers, climate risk executives, and 
data management executives responded to the online survey 
about their approach and philosophy toward ESG data. 
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Responses throughout are rounded to the nearest whole 
number so total does not always come out to 100%. 
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ESG data spend is increasing with company-reported data and indices being the 
top-priority product areas.
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Compared to the prior year, our overall projected and 

estimated 2023 ESG spend has:
103 respondents

24%

19%

17%

16%

14%

9%

ESG benchmarks and

indices

Company reported factors

ESG scores

Sustainable debt

Estimates (carbon, other)?

Other

How does this spend break down between 

the following data categories? 
119 responses

The vast majority of executives (92%) plan to increase their ESG data spend by at least 10%, with 
18% planning an increase of 50% or more.
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Item
Overall 

Rank
Rank Distribution Score

Data quality 1 352

Breadth of coverage 2 331

Cost/price 3 311

Ease of integration 4 270

Support and service quality 5 237

While most respondents (64%) consider themselves ahead of the competition, nearly 30% 
acknowledge feeling somewhat or significantly behind.

How important are the following criteria when selecting an ESG data 
provider? Rank from 1 (highest importance) to 5 (lowest importance)

103 respondents
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9% 8%

40%
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Significantly behind Somewhat behind On a similar level
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Somewhat ahead Significantly ahead

Where do you think you are today in terms of ESG capabilities 

compared to your competitors?
103 respondents

Highest RankLowest Rank

When asked which criteria were most important for selecting an ESG data provider, data quality 
ranked first, closely followed by breadth of data coverage.
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While firms seek to obtain more ESG data, they are also contending with how to best manage it. 
Over 70% of firms report taking an ad hoc or decentralized approach to acquiring and managing 

their ESG data.
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103 respondents
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53%Firmwide approach for evaluating 
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Which statement best captures your organization's 

overall approach for acquiring and managing ESG data?
103 respondents

Respondents are nearly unanimous on the value of ESG data, but there is a clear division between 
firms accessing ESG data to differentiate themselves (44%) versus those simply trying to keep 

pace with the competition (45%).
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When it comes to technical delivery options for ESG data, cloud is the clear preference 
for 85% of respondents.

Given most firms take an ad hoc approach to acquiring and managing ESG data, it is unsurprising 
the biggest data management challenges are evenly split between handling evolving data 

content, managing vendor data feeds, and aligning ESG content to existing entity data.
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Percentage score reflects number of firms that selected this driver as 
their first or second response so total does not equal 100%
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What is your firm’s preferred technical delivery 

options for ESG data?
103 respondents

What are the most challenging aspects of ESG data management 
for your firm? (Choose the two most challenging) 

103 respondents
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About Bloomberg ESG Solutions

Bloomberg provides investors access to transparent, consistent, and 
comparable data on over 15,000 companies globally and 474,000 active 
securities.

Bloomberg’s ESG data, research, and analytics span regulatory compliance, 
carbon emissions, sustainable debt, scores, indices, climate risk, and more. 
Clients can readily access this data on the Bloomberg Terminal or across 
their enterprise via Data License at data.bloomberg.com for use in 
proprietary or third-party applications. 

Through Data License Plus ESG Manager, Bloomberg connects customers’ 
workflows to the full power of Bloomberg’s datasets as well as data from 
vendor partners, so clients can unlock maximum value with ease. 

To learn more, please visit our website here.

About Adox Research
Adox Research was founded in 2016 by Gert Raeves and provides business 
consulting and services. Based in London, England, the firm directs their 
focus on specialized and high-quality research, advice, and marketing for 
banks, custodians, asset managers, and solution providers.

To learn more, please visit their website here.

The data included in these materials are for illustrative purposes only. The BLOOMBERG TERMINAL
service and Bloomberg data products (the “Services”) are owned and distributed by Bloomberg
Finance L.P. (“BFLP”) except (i) in Argentina, Australia and certain jurisdictions in the Pacific islands,
Bermuda, China, India, Japan, Korea and New Zealand, where Bloomberg L.P. and its subsidiaries
(“BLP”) distribute these products, and (ii) in Singapore and the jurisdictions serviced by Bloomberg’s
Singapore office, where a subsidiary of BFLP distributes these products. BLP or one of its subsidiaries
provides BFLP and its subsidiaries with global marketing and operational support and service. The
following are trademarks and service marks of BFLP, a Delaware limited partnership, or its
subsidiaries: BLOOMBERG, BLOOMBERG ANYWHERE, BLOOMBERG MARKETS, BLOOMBERG
NEWS, BLOOMBERG PROFESSIONAL, BLOOMBERG TERMINAL and BLOOMBERG.COM. Absence
of any trademark or service mark from this list does not waive Bloomberg’s intellectual property
rights in that name, mark or logo. All rights reserved. © Bloomberg.

https://data.bloomberg.com/
https://www.bloomberg.com/professional/product/esg-data/
https://www.adoxresearch.com/

